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UMITEO 


AND SUBSIDIARY COMPANIES 


INTERIM REPORT 
(Unaudited) 


TWENTY-SIX WEEKS 
ENDED JUNE 25, 1977 
(With 1976 figures for Comparison) 


1977 1976 


SALES $36,570,220 $41,288,901 


Operating Expenses: 
Manufacturing, Selling and 
/ Administrative Costs 35,474,900 37,706,153 


Interest on Long 


Term Debt 380,245 401,552 
Interest - Other 939,274 897,245 
Depreciation 1,075,600 934,779 


| 
\ 


37,870,019 39,939,729 


Income (Loss) before 
Income Taxes (1,299,799 421 349,172 


Income Taxes 


(Recoverable) (668,470) 570,433 
ea 
NET INCOME 
(LOSS) $ (631,329) $ 778,739 2p 


Earnings (Loss) per 
Common Share $ (1.59) $ 1.96 
On Behalf of the Board: 


H. ROY CRABTREE 
Director 


Arce VEE 
Director 
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Consolidated sales for the twenty-six ce Pr 
_ June 25, 1977 amounted to $36,570,000 as cc ae 
‘to $41,290,000 for the same period of 1976. Thenetloss 
for six months of $631,000 or $1.59 per common share _ 
compares to net earnings of $779,000 or $1.96 per — 
pertiey eelel re ene a igre, aera 


| cao ret ow capac) welen eros | 
oriented pla throughout the firstsixmonths 
a ewer Alani ie realgnment of production facilities of | 

— the denim plant in Welland resulted in a substantial 
reduction of output in 1977 to date. The new facilities 
Ricans poring tetany nhe ke 


year. 
Labour agreements. covering employees — at 
Trois-Riviéres inigan have been concluded 


perior approximating 
Anti-Inflation Board ¢ juidelines. Negotiations for the 
renewal of contracts covering opal: in Welland 
cand Dunnville are in pregae " 
a ROY CRABTREE 
Montreal, August 31, 1977 


